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TAGS: UNCTAD, AFIN 

SUBJ: CIFT EXPORT CREDIT RESOLUTION 

1. SMALL DRAFTING GROUP CONSISTING OF CANADA.UK.ISREAL, AND 
INDIA HAVE PREPARED COMPROMISE DRAFT ON EXPORT CREDITS, WITH 
FOLLOWING OPERATIVE PARAGRAPHS: (1) CONSIDERS THAT INTER- 
NATIONAL MEASURES TO ASSIST DEVELOPING COUNTRIES WITH THESE 
PROBLEMS CONSTITUTE IMPORTANT COMPONENT OF INTERNATIONAL 
FINANCIAL COOPERATION; (2) INVITES THE WORLD BANK AND 
REGIONAL DEVELOPMENT INSTITUTIONS URGENTLY TO PURSUE CONSID- 
ERATIONOF THE ESTABLISHMENT OR EXPANSION OF FACILITIES 
WHICH WOULD PROVIDE EXPORT CREDIT RE-FINANCING FOR DEVELOPING 
COUNTRIES; (3) FURTHER INVITES THE ABOVE INSTITUTIONS 
TO INFORM THE BOARD AT ITS SEVENTH SPECIAL SESSION CONCERN- 
INGDEVELOPMENTS IN THIS MATTER; (4) FURTHER RE- 
QUESTS THE SECRETARY-GENERAL OF UNCTAD TO PREPARE, IN CON 
SULTATIONS WITH MULTILATERAL FINANCIAL INSTITUTIONS AND 
WITH THE ASSISTANCE OF EXPERTS , AS HE DEEMS APPROPRIATE, 

A TECHNICAL STUDY OF THE PROPOSAL TO ESTABLISH A MULTI- 
LATERAL EXPORT GUARANTEE FACILITY, AS CONSIDERED BY THE 
EXPERT GROUP, AND TO SUBMIT HIS CONCLUSIONS TO THE SIX 
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MIGHT THEN DETERMINE WHETHER FURTHER STUDY BY AN INTER 
GOVERNMENTAL GROUP OF EXPERTS IS NECESSARY; (5) 

FURTHER REQUESTS THE SG OF UNCTAD TO CONTINUE AND EXPAND 
TECHNICAL ASSISTANCE OF UNCTAD, IN CONJUNCTION WITH 
OTHER INTERNATIONAL INSTITUTIONS CONCERNED, TODEVELOP 
ING COUNTRIES WITH REGARD TO THEIR EFFORTS TO ESTAB- 
LISH AND STRENGTHENNATIONAL, REGIONAL, AND INTER- 
REGIONAL EXPORT CREDIT FINANCING AND INSURANCE SCHEMES. 

2. WE BELIVE THIS LANGUAGE WILL BE ACCEPTABLE TO 

GROUP OF 77 REQUESTING DELECTION OF REFERENCE TO POSSIBLE INTER 

GOVERNMENTAL GRUP OF EXPERTS. FURTHER, STUDY OF MULTILATERAL 

GUARANTEE FACILITY SEEMS 

INEVITABLE, AND PARA (2) SEEMS BEST CAN BE 

NEGOTIATED. WE WILL JOIN ANY GROUP B CONSENSUS UNLESS 

INSTRUCTED TO CONTRARY. 

3. MONETARY RESOLUTION NOT YET DISCUSSED WITH G-77. 

4. RESOLUTIONS ON DEBT, COMPENSATION FOR LOSSES, AND 
FLOWS SEEM LIKELY TO BE REJECTED BY GROUP B. THERE IS, 

HOWEVER, POSSIBILITY OF PROCEDURAL RESOLUTION ON DEBT 
CALLING UPON COUNTRIES TO IMPLEMENT RECOMMENDATIONS OF 
GROUP OF EXPERTS AND CALLING UPON SECRETARIAT TO CONSULT 
WITH GOVERNMENTS IN MAKING NECESSARY PREPARATIONS 

FOR DEBT DISCUSSION AT UNCTAD IV. DALE 
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